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The  sharp  increase  in  egg 
production  in  late  1966  and 
early   1967    depressed  egg 

-  prices  and  led  to  an  un- 
usually early  movement  into 
cold  storage.  Eggs  began  to 
move  into  storage  in  January 
this  year — 3  months  earlier 
than  in  1966,  and  2  months 
earlier  than  average  for 
1961-65.  Although  March  1 
stocks  of  shell  and  frozen 

•  *eggs — at  1.1  million  cases 
(shell  equivalent) — were  low 
'for  that  date,  they  likely 
will    increase   much  more 

,  than  in  1966,  possibly  ex- 
-  ceeding  the  1961-65  average 

1  level. 
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SUMMARY 


EGGS;    Production  continued  to  rise 
further  above  year-earlier  levels  in  ear- 
ly 1967,  but  the  increase  since  December 
has  been  slightly  less  than  seasonal. 
February  output  was  8  percent  higher  than 
a  year  earlier  aniwas  on  a  daily  average 
basis,  11  percent  above  the  seasonal  low 
last  August.    On  March  1,  there  were  317 
million  layers  on  farms — h  percent  more 
than  a  year  ago.    The  rate  of  lay  was  2 
percent  higher  than  on  March  1  last  year. 

Production  in  early  April  was  close 
to  the  seasonal  peak.    It  likely  will 
stay   near  this  high  level  throughout  the 
second  quarter — totaling  possibly  5  to  7 
percent  above  a  year  earlier.  Layer 
numbers  and  the  rate  of  lay  are  expected 


to  continue  above  last  year's  levels  at 
least  until  fall.    Egg-feed  price  rela- 
tionships (which  have  been  below  year- 
earlier  levels  since  November)  will  con- 
tinue less  favorable  to  producers  over 
the  next  several  months.    This  likely  will 
cause  producers  to  continue  to  reduce 
monthly  increases  in  egg  production  from 
a  year  earlier  and  halt  them  by  late  fall 
or  early  winter.    Heavier  culling  of  lay- 
ing flocks  in  recent  months,  and  an  indi- 
cated reversal  of  the  uptrend  in  replace- 
ment chick  hatchings  indicate  that  this 
adjustment  is  already  underway. 

Much  of  the  increase  production  in 
recent  months  has  been  converted  to  liq- 
uid egg  by  commercial  breakers. 
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This  has  been  associated  with  an  unusual 1 y 
early  movement  of  frozen  eggs  into  stor- 
age.   Storage  stocks  this  year  began  to 
increase  in  January — 2  months  earlier  than 
usual  and  3  months  earlier  than  in  1966. 
On  March  1,  stocks  of  frozen  and  shell 
eggs  were  equivalent  to  1.1  million  cases, 
compared  with  0.7  million  a  year  earlier 
and  the  1961-65  average  of  1.2  million. 

Egg  production  has  been  exceeding 
current  consumption  by  a  widening  margin 
in  early  1967,  and  egg  prices  have  been 
falling.    Prices  received  by  farmers  aver- 
aged 3^.6  cents  a  dozen  in  mid-March, 
compared  with  U0.9  cents  in  December  and 
hi. 6  cents    in  March  1966.    On  April  h, 
prices  for  large  eggs  in  major  markets 
were  mostly  5  to  8  cents  lower  than  in 
mid-March  and  around  15  cents  below  last 
year's  early  April  level.    Egg  prices 
throughout  1967  are  expected  to  continue 
averaging  below  the  relatively  high 
prices  of  1966. 

BROILERS  :    Production  continued  to 
expand  during  the  first  quarter  of  1967. 
The  number  of  broilers  slaughtered  in 
Federally  inspected  plants  in  the  12  weeks 
ended  March  22  was    9   percent  above  the 
like  1966  period,  despite  lower  broiler 
prices  and  higher  feed  costs  than  a  year 
earlier.    Chick  placements  or  egg  set- 
tings in  22  States  during  the  10  weeks 
ended  March  25  were  up  3  percent,  indi- 
cating that  second  quarter  broiler  pro- 
duction will  be  somewhat  higher. 

The  outlook  for  broiler  production 
after  midyear  is  less  well  defined.  How- 
ever, it  is  significant  that  broiler  pro- 
ducers have  been  cutting  back  pullet 
chick  placements  for  hatchery  supply 
flocks  to  around  year-earlier  levels  in 
recent  months.    These  cuts,  if  continued, 
would  put  the  industry  in  a  better  posi- 
tion to  reduce  production  late  this  year 
and  early  next  year  if  price  levels  war- 
rant such  an  adjustment. 

Monthly  broiler  prices  have  aver- 
aged below  a  year  earlier  since  last 
September,  because  of  larger  production, 
greater  competition  from  red  meat  and 
turkeys,  and  reduced  poultry  exports. 


March  prices  for  live  broilers  averaged 
lU.3  cents  a  pound — down  1.1  cents  from 
the  previous  month  and  3.1  cents  below  a 
year  earlier.    Early  in  April,  prices  for 
ready-to-cook  broilers  in  Chicago  aver- 
aged 24.8  cents  a  pound,  compared  with 
28.1  cents  last  year.    With  larger  pro- 
duction and  greater  competition  from 
other  foods  expected  to  continue  for  the 
next  3  to  6  months,  broiler  prices  may 
remain  below  year-earlier  levels  until 
fall. 

TURKEYS  :    Earlier,  producers  were  ex- 
pected to  raise  8  to  10  percent  more  tur- 
keys this  year  than  the  115.5  million 
grown  in  1966.    But  recent  hatchery  data 
suggest  a  more  moderate  increase  of  per- 
haps 5  to  7  percent.    Large  increases  in 
the  early  season  hatches  indicate  that  most 
of  the  increase  in  turkey  slaughter  will 
occur  prior  to  the  main  marketing  months 
of  September-December.    Turkeys  killed  in 
Federally  inspected  plants  in  the  12 
weeks  through  March  25  numbered  7.2  mil- 
lion, compared  with  5.1  million  in  that 
period  last  year.    Cold  storage  holdings 
of  turkey  on  March  1  totaled  2h6  million 
pounds — 90  million  more  than  a  year  earl- 
ier and  66  million  more  than  the  1961-65 
average  for  the  date. 

Turkey  prices  broke  sharply  after 
Christmas    under  the  impact  of  the  large 
supplies  and  greater  competition  from 
other  meats.    Average  prices  received  by 
farmers  for  turkeys  in  mid-March  averaged 
20.5  cents  a  pound — h\  cents  lower  than 
in  mid-December  and  h.2  cents  below  a 
year  earlier.    Prices  for  the  lighter  con- 
sumer-sized birds — fryer-roasters,  hens, 
and  small  toms — have  declined  the  most. 
Demand  and  prices  for  heavy  toms  (birds 
preferred  by  food  processors  and  insti- 
tutional users)  have  benefitted  from  the 
rising  use  of  convenience  foods  made  from 
turkey  and  the  rising  proportion  of  food 
eaten  away  from  home. 

Turkey  prices  probably  will  rise  mod- 
erately later  this  year  from  currently 
depressed  levels,  -with  lighter  birds 
showing  the  greatest  recovery.  However, 
turkey  prices  throughout  1967  may  continue 
below  a  year  earlier.    Fall  and  winter 
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prices  are  expected  to  be  closer  to  year- 
earlier  levels  than  current  prices. 


EGGS 

Output  Up  Sharply 

Egg  production  rose  in  early  19^7, 
as  both  layer  numbers  and  the  rate  of  lay 
continued  to  advance,  but  indications  now 
suggest  the  uptrend  may  be  losing  momen- 
tum.   Although  February  production  (on  a 
daily  average  basis)  was  8  percent  above 
February  1966,  it  was  only  3  percent 
higher  than  in  December  1966.    In  early 
April,  the  rate  of  production  probably 
was  near  the  high  point  for  the  year — 
more  than  a  tenth  above  the  August  low. 
Production  likely  will  continue  close  to 
this  high  level  throughout  the  second 
quarter,  totaling  possibly  5  to  7  percent 
above  a  year  earlier. 

After  midyear,  the  uptrend  in  out- 
put is  expected  to  lose  momentum  rapidly. 
Monthly  production  likely  will  fall  fast- 
er than  seasonally  during  the  summer  and 
fall  with  the  increase  over  a  year  ago 
narrowing  as  the  year  progresses.  How- 
ever, monthly  production  may  continue  to 
exceed  comparable  1966  volumes  throughout 
most  or  all  of  1967.    Production  in  1967 
may  rise  about  k  percent  from  the  185 
million  cases  in  1966,  making  the  1967 
increase  the  largest  in  over  2  decades. 

More  Pullets  to  Augment  Flocks 

Layer  numbers  have  steadily  risen 
above  year-earlier  levels  since  last  sum- 
mer.   The  increase  stems  from  a  sharp 
increase  in  the  number  of  replacement 
chickens  raised. 

On  March  1,  there  were  317  million 
layers  on  farms — h  percent  above  a  year 
earlier.    The  Nation's  laying  flock  over 
the  next  k  to  5  months  will  continue  to 
be  augmented  by  a  substantially  larger 
number  of  replacement  pullets  than  during 
that  period  in  1966.  The  51.2  million 
pullets  under  3  months  of  age  on  farms 
at  the  beginning  of  the  year  compared  with 
39.6  million  on  January  1,  1966.  These 
pullets  are  just  now  beginning  to  lay 


and  will  be  entering  laying  flocks 
throughout  the  spring.     The  larger  Janu- 
ary and  February  chick  hatches  likely  will 
keep  the  inflow  of  replacement  pullets 
larger  than  a  year  earlier  through  mid- 
summer. 

Data  from  monthly  and  weekly  hatchery 
reports  indicate  that  the  hatch  of  re- 
placement pullets  is  now  being  reduced  to 
below  1966  levels.    See  table  k 

More  rigorous  culling  of  older  flocks 
(in  response  to  less  favorable  egg-feed 
price  relationships  this  year  than  in 
I966)  probably  will  more  than  offset  the 
larger  inflow  of  new  layers  after  midyear. 
However,  it  appears  likely  that  the 
monthly  layer  numbers  will  not  be  reduced 
below  those  of  a  year  earlier  until  fall, 
and  then  only  if  the  expected  substantial 
cut  in  replacement  chick  hatchings  mate- 
rializes in  coming  months.    Although  the 
expansion  in  hatching  is  being  reversed, 
there  is  no  evidence  that  a  sharp  cutback 
has  yet  begun. 

Egg-feed  price  relationships  in 
recent  months  have  been  much  less  favor- 
able to  producers  than  in  early  1966.  In 
February-March,  the  average  farm  price  of 
eggs  per  dozen  was  equivalent  in  value  to 
9.0  pounds  of  poultry  feed — 2h  percent 
less  than  a  year  earlier  and  11  percent 
less  than  the  I96I-65  average  for  the 
period.    Throughout  1967,  egg-feed  price 
ratios  are  expected  to  remain  lower  than 
in  1966. 

Rate  of  Lay  Rises 

The  uptrend  in  the  rate  of  lay  has 
resumed,  after  having  been  arrested  in 
1966  by  the  impact  of  severe  winter  weath- 
er on  a  laying  flock  with  a  relatively 
large  proportion  of  older  birds.  The 
rise  in  eggs  per  layer  results  mostly 
from  the  replacement  of  a  large  number 
of  older  layers  with  younger  and  more 
productive  birds.    On  January  1,  pullets 
accounted  for  57.5  percent  of  all  the 
layers  on  farms  compared  with  53.8  per- 
cent at  the  beginning  of  1966.    About  a 
fourth  more  new  pullets  than  a  year  earl- 
ier also  entered  laying  flocks  during 
the  first  quarter  of  1967. 
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Egg  output  per  layer  during  January 
and  February  averaged  2.h  percent  above 
the  depressed  rate  during  that  period 
last  year,  but  only  .8  percent  above  the 

1965  level.    Barring  extraordinary  weath- 
er, the  rate  of  lay  is  expected  to  con- 
tinue to  exceed  year-earlier  rates  at 
least  through  mid-summer,  but  possibly  by 
less  than  in  January-February. 

The  uptrend  in  eggs  produced  per 
layer  has  slowed  in  recent  years.  The 
rate  of  lay  increased  by  an  average  of  .7 
percent  per  year  between  1961  and  1966, 
compared  with  l.h  percent  in  1956-61  and 
2.1  percent  in  1951-56. 

This  year,  the  rate  of  lay  is  like- 
ly to  increase  1  to  2  percent. 

Breaker  Activity  Increases 

Much  of  the  increase  in  egg  pro- 
duction during  the  6  months  through  Feb- 
ruary   has  been  converted  to  liquid  egg 
by  commercial  breakers.    Liquid  egg 
production  during  this  period  totaled 
29*+  million  pounds — U5  percent  more  than 
a  year  earlier.    Production  of  liquid 
eggs  in  September  through  February  was 
equivalent  to  7.^-  million  cases  of  eggs, 
or  8  percent  of  total  egg  production. 
This  compared  with  5.1  million  cases,  or 
6  percent  of  total  production  a  year 
earlier.    During  the  h  weeks  through 
March  25,  39 .8  million  pounds  of  liquid 
egg  were  produced  in  Federally  supervised 
plants — up  51  percent  from  the  like  1966 
period. 

Until  the  turn  of  the  year,  the 
sharp  expansion  in  egg  output  that  began 
in  August  1966  was  used  to  satisfy  a 
pent-up  demand  for  current  consumption 
by  users  of  egg  products.     (A  tight 
supply-demand  situation  for  eggs  devel- 
oped after  mid-1966  because  the  reduc- 
tion in  egg  production  and  the  increase 
in  demand  during  the  first  7  months  of 

1966  were  both  greater  than  had  been  ex- 
pected.)   Now  that  this  demand  had  been 
fulfilled  and  commercial  channels  are 
full  again,  an  increasing  part  of  this 
output  is  being  used  to  rebuild  storage 
holdings  of  frozen  eggs. 


Storage  Increase  Comes  Early 

The  unusually  large  expansion  in 
egg  production  in  late  1966  and  early 
1967,  together  with  sharply  depleted  cold 
storage  holdings,  led  to  the  buildup  in 
frozen  egg  inventories  about  3  months 
earlier  than  in  1966  and  2  months  earlier 
than  average.    Egg  stocks  increased  $h 
thousand  cases  in  January  and  98  thousand 
in  February  above  month-earlier  levels. 
March  1  stocks  of  shell  and  frozen  eggs 
were  the  equivalent  of  1,101  thousand 
cases  of  eggs — up  from  the  record  low 
level  of  733  thousand  cases  a  year  earl- 
ier, but  below  the  average  of  1,162 
thousand  cases  for  that  date  in  1961-65. 
Weekly  storage  holdings  of  frozen  egg  in 
selected  storage  centers  indicate  the 
into-storage  movement  continued  to 
increase  during  March. 

The  incentive  to  store  frozen  eggs 
in  1967  probably  will  be  stronger  than  in 
most  recent  years,  because  egg  prices  in 
early  April  were  at  the  lowest  levels 
since  1959- 

The  outlook  is  for  prices  sub- 
stantially above  current  levels  later 
this  year  and  in  early  1968.  Probably, 
the  increase  in  storage  in  coming  months 
will  be  much  larger  than  in  1966  but 
smaller  than  would  have  occurred  in  the 
past  under  comparable  price  conditions. 
As  the  seasonality  of  egg  production  has 
come  more  in  line  with  the  seasonal  use 
pattern,  and  as  spring-to-fall  egg  price 
rises  have  diminished,  the  incentive  to 
store  frozen  eggs  and  the  quantities 
actually  stored  have  declined.    See  cover 
chart  and  table  2.        The  industry  is 
becoming  geared  to  move  frozen  eggs 
directly  and  quickly  from  producers  to 
ultimate  users. 

Prices  Decline 

Egg  prices  broke  sharply  in  early 
1967  in  the  wake  of  rapidly  rising  egg 
production.    U.  S.  farm  egg  prices  dur- 
ing the  first  quarter  averaged  3^.8  cents 
per  dozen — down  6.k  cents  from  the  fourth 
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quarter  of  1966,  and  5.3  cents  below  the 
unusually  high  prices  in  January-March, 
1966. 


Prices  received  by  farmers  for 
eggs  per  dozen 


Period 

'1961-65  ' 
average 

1966 

:  1967 

!  Cents 

Cents 

Cents 

Jan. -Mar.  ; 

35.7 

Uo.l 

3U.8 

Apr. -June  : 

30.9 

3^.8 

July-Sept.  : 

33.9 

39.1 

Oct. -Dec.  ; 

36.3 

hi. 2 

Year 

3^.2 

38.8 

Farm  prices  showed  some  improvement 
during  March,  rising  to  3^-6  cents  per 
dozen  from  32.*+  cents  in  February,  as 
wholesalers  and  retailers  began  to  accu- 
mulate stocks  for  Easter.    Demand  during 
the  pre-Easter  period  this  year  was 
stronger  than  during  early  March  last 
year  because  Easter  this  year  fell  on 
March  26,  some  2  weeks  earlier  than  in 
1966.    Once  the  Easter  demand  had  been 
satisfied,  egg  prices  broke  sharply  again. 
Prices  in  major  markets  east  of  the 
Rockies  on  April  k  were  off  from  mid- 
March  by  mostly  5  to  8  cents  per  dozen 
for  large  eggs  and  off  6  to  10  cents  for 
mediums.    Prices  on  the  Pacific  Coast  were 
down  10  to  11  cents  per  dozen. 

The  continuation  of  larger  production 
and  greater  competition  from  other  high 
protein  foods  over  the  next  3  months  may 
cause  egg  prices  to  continue  weak.  Any 
further  decline,  however,  probably  will 
be  limited  by  a  rising  storage  demand  for 
eggs  which  will  develop  as  current  pros- 
pects for  reduced  egg  production  later 
in  the  year  are  reinforced  by  sharp  cuts 
in  chick  hatchings  for  flock  replacements 
during  the  spring.    But  even  with  a  re- 
duced chick  hatch,  U.  S.  farm  egg  prices 
during  the  second  quarter  may  average  5 
to  10  cents  per  dozen  below  April -June  of 
1966, 


After  midyear,  prices  likely  will 
recover  from  depressed  springtime  levels 
as  production  declines  more  than  seasonal- 
ly.   However,  prices  probably  will  remain 
appreciably  below  the  1966  level  through- 
out 1967,  because  monthly  egg  production 
may  exceed  year-earlier  volumes  at  least 
until  late  fall  or  early  winter,  and  the 
carryover  of  frozen  eggs  and  egg  solids 
from  spring  to  fall  will  be  much  larger 
this  year  than  it  was  in  1966. 


BROILERS 


Output  Continues  to  Expand 

The  number  of  broilers  slaughtered 
in  Federally  inspected  plants  during  the 
first  12  weeks  of  1967  was  9  percent  more 
than  during  the  same  period  of  1966. 
This  was  a  larger  increase  than  was  an- 
ticipated from  earlier  reports  of  chick 
placements.    Recent  hatchery  activity 
points  to  a  much  smaller  year-to-year 
gain  in  broiler  production  during  the 
second  quarter.    Combined  totals  of  chick 
placements  and  egg  settings  indicate  that 
broiler  chick  placement  in  the  13  weeks 
through  April  22  will  run  about  3  percent 
above  a  year  earlier. 

In  recent  months,  the  broiler  indus- 
try has  not  fully  used  its  enlarged  poten- 
tial to  produce  because  broiler  price- 
cost  relationships  have  been  much  less 
favorable  to  producers  than  during  most  of 
the  past  2  years.    Broiler  prices  have 
been  lower  while  feed  costs  have  been 
higher.    Many  broiler  hatchey  supply 
flocks  have  been  disposed  of  at  an  earlier 
age  than  in  1966,  and  a  larger  proportion 
of  hatching  eggs  are  being  diverted  for 
food  use.    The  average  price  for  live 
broilers  in  the  6  months  through  March  31 
was  equivalent  in  value  to  2.7  pounds  of 
broiler  feed — 16  percent  less  than  during 
that  period  a  year  earlier,  and  13  percent 
below  the  1960-65  average  of  3.1  pounds. 
Wage  rates  and  costs  of  some  other  pro- 
duction items  also  were  higher  than  a 
year  ago  during  the  fall  and  winter. 
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Broiler  production  during  the  second 
and  third  quarters  is  expected  to  remain 
less  profitable  than  during  that  period 
of  1966.    This  will  limit  both  the  incen- 
tive for  stepping  up  the  rate  of  produc- 
tion and  the  ability  of  some  firms  to 
finance  larger  output  than  a  year  earlier 
during  the  second  half.    Egg  settings  for 
broiler  chick  production  in  22  States  in 
the  3  weeks  ended  March  25  ran  2  percent 
above  the  1966  level,  indicating  that  the 
second  quarter  may  close  with  an  output 
rate  only  slightly  above  the  year-earlier 
level. 

By  late  196?  or  early  1968,  the 
broiler  industry  may  be  in  a  better  posi- 
tion to  further  adjust  production  down- 
ward should  prices  continue  at  unprofi- 
table levels.    Such  a  position  for  adjust- 
ment seems  likely  if  producers  continue 
the  steps  they  have  taken  in  recent  months 
to  trim  the  number  of  layers  in  hatchery 
supply  flocks  and  thus  to  moderate  growth 
in  production  potential.    Pullet  chicks 
placed  domestically  for  hatchery  supply 
flocks  were  cut  back  to  around  year- 
earlier  levels  in  December-February, 
after  running  20  percent  above  a  year 
earlier  in  the  preceding  8  months.  These 
reductions  will  begin  to  noticeably  slow 
the  uptrend  in  hatching  egg  supplies  by 
fall. 

1966  Output  Up  a  Tenth 

In  1966,  commercial  broiler  produc- 
tion in  23  States  (included  in  weekly 
chick  placement  reports)    totaled  2,^80 
million  birds — up  10  percent  from  1965  to 
the  largest  number  on  record.    See  table 
5  .    These  States  produced  96  percent  of 
the  Nation's  broilers  in  1966.    The  lar- 
gest absolute  gain  in  broiler  production 
was  reported  by  Georgia,  although  the 
faster  rates  of  growth  occurred  in  Ala- 
bama, North  Carolina,  and  Arkansas. 
Total  liveweight  production  in  the  23 
States  rose  11  percent. 

The  average  live  price  for  broilers 
in  1966  was  15.2  cents  per  pound,  com- 
pared with  1U.9  cents  in  1965.  Gross 


income  from  broiler  production  in  tne  23 
States  totaled  $1,310  million,  about  $1^7 
million  more  than  in  1965. 

More  Competition  from  Other  Meats 

Live  broiler  prices  have  been  below 
a  year  ago  each  month  since  last  Septem- 
ber, mainly  because  of  larger  broiler 
production  and  more  intense  competition 
from  red  meats,  turkeys  and  eggs.  Poul- 
try exports  also  have  been  smaller.  In 
the  6  months  through  March,  prices 
averaged  13.7  cents  per  pound,  compared 
with  15.6  cents  during  the  same  period  a 
year  earlier.    The  March  price,  at  1^.3 
cents,  was  down  1.1  cents  from  February 
and  3.1  cents  from  March  1966.  Ready-to- 
cook  prices  for  U.  S.  Grade  A  broilers 
in  Chicago  the  first  week  in  April 
averaged  2^.8  cents  per  pound — down  3.3 
cents  from  a  year  earlier. 

Broiler  prices  during  the  spring  and 
summer  will  continue  to  be  influenced  by 
larger  supplies  of  other  high-protein 
foods,  and  probably  by  reduced  foreign 
demand.     In  addition,  broiler  production 
probably  will  be  larger  at  least  through 
midyear.    But,  as  the  year  progresses, 
expansion  in  total  high-protein  food 
production  (especially  red  meat,  turkeys 
and  eggs)  is  expected  to  lessen,  but  this 
slackening  in  high-protein  food  production 
may  not  noticeably  benefit  broiler  prices 
until  the  fourth  quarter. 

Cold  storage  holdings  of  red  meat, 
poultry,  and  eggs  in  mid-1967  probably 
will  continue  to  be  much  greater  than  a 
year  ago  and  much  above  average. 

On  March  1,  frozen  poultry  stocks 
totaled  hoi  million  pounds,  compared  with 
2U9  million  a  year  earlier  and  the  I96I-65 
average  for  the  date  of  30^  million. 
Holdings  of  red  meat  also  were  well  above 
a  year  earlier  and  the  average  egg  storage 
which  is  now  building  up  rapidly,  was 
about  the  same  as  a  year  earlier  and  the 
average  level  for  the  date.    See  table 
3 
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TURKEYS 

Uptrend  in  Hatch  Tapers  Off 

Earlier,  producers  were  expected 
to  raise  8  to  10  percent  more  turkeys  in 
in  I967  than  the  115-5  million  birds  in 
I966.    But  recent  hatchery  data  now  sug- 
gests a  more  moderate  increase  of  perhaps 
5  to  7  percent.    Poults  hatched  during  the 
12  months  through  August  will  provide 
most  of  the  birds  to  be  raised  in  1967. 
During  the  first  half  of  this  period,  33.8 
million  poults  were  hatched — 8.4  million 
more  than  a  year  earlier.    However,  based 
on  the  number  of  eggs  in  incubators  on 
March  1  and  weekly  hatches  and  egg  set- 
tings in  10  leading  turkey  States,  the 
March-April  hatch  this  year  is  likely  to 
only  slightly  exceed  that  of  a  year  ear- 
lier.   This  means  that  if  hatchings  during 
the  last  4  months  of  the  hatching  season  are 
equal  to  those  during  the  same  period  of 
1966,  the  total  hatch  for  the  entire  Sep- 
tember 1966-August  1967  period  would  be 
up  7  percent  from  a  year  earlier. 

The  large  increase  in  the  early 
poult  hatch  indicates  that  turkey  slaugh- 
ter during  the  first  half  of  1967  will 
run  a  fourth  to  a  third  above  the  I966 
level.    The  number  of  turkeys  slaughter- 
ed in  Federally  inspected  plants  during 
the  first  12  weeks  of  1967,  although 
seasonally  low,  totaled  7.2  million, 
or  42  percent  more  than  in  the  same 
period  last  year. 

Frozen  Stocks  Increase 

This  relatively  large  slaughter  and 
greater  competition  from  other  animal 
products  have  limited  the  usual  seasonal 
movement  of  last  year's  turkeys  out  of 
storage  in  recent  months.    Even  though 
consumption  has  been  larger  than  a  year 
earlier    in  the  4  months  through  February, 
frozen  turkey  stocks  declined  only  151 
million  pounds,  compared  with  a  decrease 
of  206  million  pounds  in  that  period  a 
year  earlier.    March  1  cold  storage  hold- 
ings of  turkeys  totaled  247  million  pounds- 
90  million  more  than  on  March  1,  i960,  and 
the  largest  amount  on  record  for  the  date. 


Of  the  247  million  pounds,  209  million  were 
whole  birds  and  38  million  represented 
convenience  products,  such  as  parts,  roasts, 
and  rolls  made  from  turkey  meat. 

During  the  second  quarter,  continued 
heavy  supplies  and  relatively  low  prices 
for  turkeys  are  expected  to  encourage  in- 
creased featuring  of  turkeys  by  grocery 
stores,  restaurants,  and  institutions,  and 
greater  consumption  and  exports  than  dur- 
ing the  same  period  of  I966.    But  even  so, 
record-large  stocks  of  frozen  turkey 
likely  will  be  carried  into  the  second 
half  of  the  year.    This  means  that  turkey 
supplies  available  for  consumption  after 
midyear  will  be  up  significantly  more 
than  production. 

Utilization  of  turkey  meat  in  con- 
venience foods  continued  to  show  impres- 
sive gains  in  early  I967.     In  January- 
February,  53.2  million  pounds  of  ready-to- 
cook  turkeys  were  processed  beyond  the 
cutup  stage  in  Federally  inspected  plants, 
compared  with  46.6  million  in  the  first  2 
months  of  1966.    The  turkey  "further  pro- 
cessed" in  January -February  this  year  was 
equivalent  to  76  percent  of  the  total 
turkey  certified  under  Federal  inspection 
compared  with  87  percent  a  year  earlier. 

Fall  Price  Recovery  Likely 

Turkey  prices  broke  sharply  in  early 
1967  in  the  face  of  record  large  early 
season  turkey  supplies.    Larger  supplies 
of  red  meat  and  chicken,  as  well  as 
reduced  turkey  exports  contributed  to  the 
price  weakness.    Prices  received  by  tur- 
key producers  in  March  averaged  20.5  cents 
per  pound — down       cents  from  the  December 
peak  and  4.2  cents  below  March  1966.  At 
the  wholesale  level,  prices  were  lower 
for  all  sizes  of  ready-to-cook  turkeys, 
although  prices  for  lighter  consumer- 
sized  birds — fryer-roasters,  hens,  and 
light  toms — were  down  the  most.  Price 
declines  for  heavy  toms  (which  are  used 
mostly  by  food  processors  and  insti- 
tutional feeders)  were  limited  by  the 
increasing  demand  for  convenience  foods 
made  from  turkey  meat  and  by  the  increasing 
proportion  of  meals  eaten  away  from  home. 


PES-21+7 


-  10  - 


APRIL  I967 


Turkey  prices  may  decline  further 
during  the  spring  and  early  summer  as 
slaughter  increases  seasonally  at  levels 
well  above  a  year  earlier.    During  this 
period,  heavier  competition  from  other 
high-protein  foods  is  likely  to  continue 
and  will  probably  be  only  partly  offset 
by  a  prospectively  stronger  export  demand. 
By  summer  or  early  fall,  when  the  uptrend 
in  turkey  production  slackens,  there  also 
may  be  some  strengthening  in  domestic 
demand.    Once  cold  storage  holdings  begin 
to  build  up,  usually  after  midyear,  turkey 
demand  will  not  be  as  closely  related  to 
supplies  of  other  high-protein  foods  as  in 
the  first  half.    Demand  during  the  second 
half  will  depend  largely  on  the  prices 
that  processors  and  buyers  expect  to  pre- 
vail during  Thanksgiving  and  Christmas . 
These  prices,  in  turn,  are  influenced  by 
the  level  of  employment  and  consumer  in- 
comes— both  of  which  are  expected  to  be 
higher  this  fall  than  last. 

Fall  prices  received  by  farmers  for 
turkeys — especially  hens  and  fryer-roast- 
ers— are  expected  to  average  appreciably 
above  current  levels.    However,  prices 
for  all  turkeys  on  a  liveweight  basis 
still  are  likely  to  average  below  the  23.*+ 
cents  per  pound  received  by  farmers  in 
September-December  1966. 

POULTRY  EXPORTS 

Poultry  exports  in  recent  months 
have  run  below  a  year  earlier.  Foreign 
sales  of  young  chickens  amounted  to  11.3 
million  pounds  in  January-February,  com- 
pared with  15.5  million  during  those  2 
months  last  year  and  the  strike-depressed 
level  of  6.8  million  pounds  in  January- 
February  1965.    Of  the  11.3  million  pounds 
exported  during  January-February  this 
year,  7.6  million  pounds,  or  67  percent 
were  in  the  form  of  parts .    The  breakdown 
between  whole  birds  and  parts  for  chickens 
and  turkeys  became  available  for  the  first 
time  in  I967. 

Some  of  the  decline  in  exports  of 
young  chickens  was  accounted  for  by  re- 
duced shipments  to  West  Germany— our  big- 


gest foreign  customer  in  recent  years. 
Sales  in  this  market  in  the  first  2  months 
of  1967  declined  to  3.0  million  pounds — 
down  from  3-9  million  pounds  during  the 
same  period  last  year.    Exports  to  West 
Germany  in  January-February  represented 
27  percent  of  total  exports,  compared  with 
25  percent  a  year  earlier. 

The  decline  in  young  chicken  exports 
results  mainly  from  growing  competition 
from  several  European  countries — mainly 
the  Netherlands,  Denmark,  and  France. 
Protective  trade  policies  in  these  and 
other  European  countries  have  stimulated 
rapid  growth  in  chicken  production  and 
have  led  these  countries  to  severely  re- 
strict imports  and  to  subsidize  exports. 
The  United  States  already  has  essentially 
lost  its  market  for  whole  young  chickens 
in  Europe.     (See  the  February  1967  issue 
of  the  Poultry  and  Egg  Situation  for  a 
nore  complete  discussion  of  the  problem). 

Since  levies  against  U.S.  chicken 
exports  are  continuing  at  the  high  fourth- 
quarter  levels,  and  because  foreign  compe- 
tition is  expected  to  remain  intense, 
there  is  little  prospect  for  recovery  in 
chicken  exports    in  the  coming  months , 
despite  significantly  lower  domestic 
prices  than  in  I966. 

Turkey  exports  were  also  depressed 
in  early  1967.     In  January-February,  they 
totaled  U.9  million  pounds — a  decline  of 
1.9  million  from  a  year  earlier.  Turkey 
parts  represented  three  fourths  of  the 
total  exported  in  January-February.  Ship- 
ments to  West  Germany  in  January-February 
fell  to  2.9  million  pounds  from  k.3  million 
in  these  2  months  last  year.    The  West 
German  exports  represented  60  percent 
of  the  total  in  early  1967,  compared  with 
6k  percent  a  year  earlier. 

The  decline  in  turkey  exports  re  - 
fleets  greater  competition  from  local  poul- 
try supplies  in  other  European  countries, 
continued  high  levies  on  shipments  to 
West  Germany,  and — until  recently — rela- 
tively high  prices  for  the  large  toms  that 
are  typically  cut  up  into  parts  for  export. 
Now  that  turkey  prices  have  fallen  to  un- 
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usually  low  levels,  some  revival  in  tur- 
key exports  seems  possible. 


CHANGES  IN  HATCHERIES,  1957-67 

Like  most  other  poultry  enterprises, 
the  Nation's  hatcheries  over  the  past  dec- 
ade   have  become  larger  in  size  and  fewer 
in  number.    For  chick  hatcheries,  there 
also  has  been  a  decline  in  total  egg  set- 
ting capacity  and  a  sharp  improvement  in 
the  utilization  of  capacity.    On  the  other 
hand,  capacity  of  turkey  hatcheries  has 
expanded  and  there  has  been  essentially 
no  trend  toward  fuller  use  of  facilities. 
Data  just  released  by  the  Crop  Reporting 
Service  indicate  that  these  trends  are_ 
continuing . 

Chicken  Hatcheries :  At  the  beginning 
of  I967,  tnere  were  1,932  chick  hatcheries 
in  the  United  States,  compared  with  2,365 
on  January  1,  1965,  and  5,0^5  a  decade 
ago.    Total  egg  setting  capacity  of  chick 
hatcheries  has  also  been  trending  downward, 
but  at  a  much  slower  rate.    On  January  1, 
1967,  the  Nation's  hatcheries  could  hold 
a  total  of  U68  million  eggs — down  3  mil- 
lion from  1965  and  60  million  less  than  in 
1957.    Capacity  per  hatchery  advanced  to 
2U2  thousand  eggs  in  early  1967  from  199 
thousand  in  1965  and  105  thousand  in  1957. 
But  averages  tend  to  obscure  the  degree  to 
which  hatchery  capacity  is  now  concentrated 
in  a  relatively  small  number  of  operations. 
Of  the  1,932  chick  hatcheries  in  early 
1967,  the  6l6 — with  capacities  of  200  thou- 
sand and  over — accounted  for  7k  percent  of 
total  egg  setting  capacity.    Large  hatch- 
eries have  been  replacing  small  ones 
because  there  are  economies  to  scale  in 
hatching.    Between  I965  and  1967, only  the 
largest  hatcheries  (those  with  capacities 
of  500  thousand  eggs  or  more)  increased 
in  number. 

Equally  as  striking  as  the  trends 
in  the  size  and  numbers  of  hatcheries  has 
been  the  rapid  rise  in  the  number  of  chicks 
hatched  annually  per  unit  of  rated  capaci- 


ty.   Assuming  a  yield  of  80  chicks  hatched 
per  100  eggs  set  for  recent  years  and 

aDout  70  for  a  decade  ago,  hatcheries  in 
1966/67  utilized  around  70  percent  of 
capacity,  compared  with  around  60  percent 
in  I96U/65  and  Uo  percent  in  1956/57. 

The  dramatic  improvement  in  the  uti- 
lization of  capacity  stems  mainly  from  2 
developments:     (l)  The  most  important  of 
these  has  been  the  integration  of  produc- 
tion and  marketing  functions  in  the  broiler 
industry  under  the  direction  of  a  single 
firm.    Such  integration  has  enabled  broiler 
firms  to  keep  hatchery  capacity  closely  in 
line  with  capacities  in  other  phases  of  the 
business.     (2)  a  leveling  of  the  seasonal 
pattern  of  hatchings  also  has  been  a  fac- 
tor.   This  came  about  as  broiler  chicks, 
with  a  relatively  even  year-round  demand, 
accounted  for  a  progressively  larger  propor- 
tion of  the  total  hatch  and  as  market  egg 
producers  shifted  the  time  of  starting  re- 
placement chicks  from  the  spring  to  other 
seasons . 

Turkey  Hatcheries :     There  were  U07 
turkey  hatcheries  at  the  start  of  1967, 
compared  with  U53  in  1965  and  1,007  in 
1957.    Egg  setting  capacity  of  the  hatch- 
eries rose  to  57,000  eggs  in  1967  from 
5iv,100  in  1965  and  52,800  in  1957.  The 
average  capacity  per  hatchery  was  IkG 
thousand  eggs — up  from  113  thousand  in 
1965  and  52  thousand  in  1957.    In  1967, 
some  173  hatcheries  with  capacities  of  60 
thousand  eggs  or  more  accounted  for  82 
percent  of  total  hatchery  capacity.  Be- 
tween 1965  and  1967,  only  hatcheries  with 
capacities  of  200  thousand  eggs  or  more 
increased  in  number. 

There  is  no  evidence  of  a  trend  to- 
ward greater  utilization  of  turkey  hatching 
capacity.    Assuming  that  70  poults  were 
hatched  per  100  eggs  set  in  recent  years 
and  60  poults  a  decade  ago,  only  about  a 
third  of  rated  capacity  has  been  used 
during  the  12  months  through  February — 
about  the  same  as  in  1956/57. 
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Utilization  of  capacity  has  not  im- 
proved for  turkey  hatcheries  because  the 
poult  hatch  is  still  highly  seasonal,  des- 
pite the  large  increases  in  fall  and  win- 
ter hatches  in  the  past  2  years.    In  addi- 
tion, integration  in  the  turkey  industry 
has  not  become  as  widespread  as  in  the 


boiler  industry.    In  coming  years,  as  the 

seasonality  of  the  poult  hatch  continues 
to  be  reduced  and  as  integration  increases, 
a  marked  improvement  in  capacity  utili- 
zation is  expected.    This  development  will 
be  encouraged  by  further  growth  in  the  use 
of  turkey  meat  in  convenience  foods. 


The  Poultry  and  Egg  Situation  is  published  five  times  yearly. 
Issues  are  scheduled  for  release  in  3£67  as  follows: 
February  16,  April  11,  June  ih,  September  13,  and 
November  2.  
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SRS  IMPROVES  CHICKEN  INVENTORY  DATA 


E.  B,^Hannawald  1/ 


The  Statistical  Reporting  Service 
has  recently  changed  the  categories  into 
which  the  inventories  of  chickens  are 
divided  in  order  to  define  each  class  more 
clearly.    Such  inventories  do  not  include 
commercial  broilers. 

In  the  past,  poultry  producers  were 
asked  to  report  the  number  of  hens,  pul- 
lets of  laying  age,  pullets  not  yet  lay- 
ing, and  other  chickens  on  hand  as  of 
October  1  and  January  1.    The  total  of 
hens  and  pullets  were  called  potential 
layers.    These  classifications  (which 
were  started  in  the  late  1920' s)  were 
quite  adequate  as  long  as  essentially  all 
of  the  chickens  for  the  laying  flocks 
were  hatched  in  the  first  half  of  the 
year.    By  late  summer,  farmers  generally 
had  no  difficulty  in  reporting  the  number 
of  hens,  pullets  and  other  chickens 
(cockerels) . 

In  recant  -years ,  there  has  been  a 
substantial  shift  in  the  number  of  re- 
placement chicks  hatched  in  the  first 
half  of  the  year  to  the  second  half. 

October  1  and  January  1  inventories 
of  all  chickens  now  contain  a  much  larger 
number  of  small  chicks  than  in  the  past. 
Some  producers,  reporting  under  the  old 
classification,  included  the  small  fe- 
male chicks  as  pullets  not  yet  laying; 
others  reported  them  in  the  "other"  cate- 
gory.   Thus,  uncertainty  arose  as  to  ex- 
actly what  was  being  included  in  the 
"pullets  not  yet  laying"  and  the  "other 
chicken"  classes. 

To  correct  the  problem,  the  questions 
asked  producers  were  changed  in  1965. 
Producers  were  requested  to  report  chick- 
ens under  the  following  categories: 
(l)    Hens  1  year  old  and  older;  (2)  hens 
and  pullets  of  laying  age;  (3)  pullets 
not  of  laying  age  but  3  months  old  and 
older;  (k)  pullets  less  than  3  months  old 
(including  pullet  chicks)  and  (5)  other 
chickens  (excluding  commercial  broilers). 


Estimates  based  on  the  new  classifica- 
tions for  the  years  1965-67  were  published 
in  Livestock  and  Poultry  Inventory  (re- 
leased  February  13)  and  in  Chickens  and 
Eggs  (released  March  6).    Estimates  using 
the  old  classification  were  also  published 
for  1965  in  Statistical  Bulletins  389  and 
391  so  that  users  of  the  data  could  make 
comparisons  between  the  old  and  the  new 
series .    Table  11  also  presents  January  1, 
1965,  numbers  under  the  old  and  new  classi- 
fications . 

Under  the  new  classification,  the  es- 
timates of  potential  layers  include  hens 
and  pullets  of  laying  age,  and  pullets  not 
of  laying  age  that  are  3  months  old  and 
older.    Since  the  new  series  or  potential 
layers  excludes  some  of  the  younger  pullet 
chicks  that  were  included  in  the  old  series 
these  estimates  are  on  a  lower  level  than 
the  old  series .    Estimates  of  potential 
layers  by  regions  under  the  new  classifica- 
tion are  published  the  first  of  each  month 
from  August  through  January,  the  same  as 
they  were  under  the  old  classification. 

In  addition,  an  entirely  new  series 
has  been  added:    The  number  of  pullets 
under  3  months  of  age  as  of  October  1  and 
January  1. 

The  more  highly  refined  series  on 
potential  layers  will  provide  a  better 
basis  than  has  previously  been  available 
for  forecasting  the  number  of  layers  2  to 
3  months  into  the  future.    The  series  on 
pullets  under  3  months  of  age  will  help 
improve  the  accuracy  of  projections  3  to 
6.  months  into  the  future . 


l/  Chief,  Livestock,  Dairy,  and  Poultry 
Branch,  Agricultural  Division,  Statistical 
Reporting  Service,  USDA. 
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1960-66  SRS  DATA  REVISED 


Many  estimates  for  1960-66  describing 
the  U.S.  poultry  and  egg  industry  have 
been — or  are  in  the  process  of  being--re- 
vised  by  the  Statistical  Reporting  Service 
These  revisions,  based  on  the  I96U  Census 
of  Agriculture,  are  small  for  all  items 
except  egg  production  and  chicken  inven- 
tories . 

The  SRS  has  published  revised  1960-66 
data  covering  egg  production,  average  num- 
ber of  layers,  inventories  of  chickens 
(excluding  broilers)  and  turkeys,  and  tur- 
key production  and  disposition.  Revisions 
of  some  series  are  compared  with  original 
estimates  in  tables  10  and  11. 

Egg  production  was  adjusted  upward  by 
3  percent  for  I966,  2  percent  for  1965  and 
1  percent  for  196I-6U.    Increases  reflect 
upward  revisions  in  the  average  number  of 
layers,  since  rates  of  lay  remained  the 
same.    Estimates  of  inventories  of  chick- 
ens, other  than  layers,  also  were  raised. 

The  revisions  in  egg  production  signi- 
ficantly affect  estimates  of  the  disap- 
pearance of  eggs  and  hence  the  civilian 


per  capita  consumption  of  eggs .    New  esti- 
mates incorporating  these  changes  will  be 
published  in  the  second  quarterly  revision 
of  the  ERS  disappearance  and  per  capita 
consumption  series. 

The  number  of  turkeys  raised  were  sub- 
ject to  only  small  revisions.    There  were 
essentially  no  changes  for  1960-62  and 
I966  and  only  1  percent  increases  for 
1963-65. 

The  revised  estimate  of  1965  broiler 
production  in  23  States  was  practically 
identical  to  the  pre-Census  figures,  sug- 
gesting that  estimates  of  total  U.S.  pro- 
duction for  1965  and  earlier  years  also 
may  not  be  altered  much. 

Revisions  for  chicken  production  and 
disposition  will  be  released  April  21. 

Publications  showing  the  revised  es- 
timates for  I96O-65  are  as  follows :  Live- 
stock and  Poultry  Inventory,  January  1^ 
Statistical  Bulletin  389;  Chickens  and 
Eggs,  Statistical  Bulletin  391;  and  Turkeys: 
Production,  Disposition  and  Gross  Income, 
Statistical  Bulletin  396 .    These  bulletins 
are  available  on  request  from  the  Division 
of  Information,  Office  of  Management  Ser- 
vices, U.S.  Department  of  Agriculture, 
Washington,  D.C.,  20250. 
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Table   6  . — Changes  from  the  preceding  year  in  selected  broiler 
industry  statistics,  i960  to  date  1/ 


Year 

:  Jan. 

:  Feb. 

Mar.  : 

Apr. 

:  May 

:  June 

:  July 

:  Aug.  : 

Sept. 

:  Oct.  : 

Nov.  ! 

Dec. 

:  Pet. 

Pet. 

Pet 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pullet  chicks  placed  for  broiler  hatchery  supply  flocks 

7-lk  months  earlier  2/ 

i960 

:  -1 

-9 

-Ik 

-17 

-20 

-23 

-2k 

-2U 

-22 

-18 

-11 

1961 

•  -6 

-2 

2 

7 

13 

18 

21 

22 

23 

25 

21* 

18 

1962 

:  13 

11 

9 

7 

2 

-3 

-6 

-6 

-6 

-7 

-9 

-11 

1963 

■  -12 

-11 

-10 

-8 

-6 

-3 

-1 

2 

7 

8 

9 

8 

196U 

:  8 

7 

6 

7 

8 

9 

8 

5 

3 

1 

-2 

-5 

1965 

-6 

-5 

-5 

-6 

-7 

-6 

-3 

2 

U 

5 

7 

10 

1966 

12 

11 

10 

9 

10 

10 

10 

10 

11 

12 

Ik 

1967 

16 

17 

18 

1$ 

20 

20 

20 

18 

Broiler  chick  placements 

in  22  or  23  States 

advanced 

2 

months 

to  expected  marketing  month 

i960 

-5 

-2 

0 

1 

-1 

2 

7 

10 

7 

7 

10 

13 

1961 

13 

10 

11 

13 

20 

19 

16 

10 

10 

10 

6 

2 

1962 

0 

3 

2 

2 

-1 

0 

-2 

-1 

-1 

3 

12 

19 

1963 

18 

10 

k 

-1 

0 

2 

6 

7 

5 

2 

0 

1 

196U 

:  h 

6 

6 

5 

3 

1 

-1 

1 

1+ 

5 

5 

k 

1965 

2 

3 

5 

6 

7 

7 

9 

11 

11 

13 

13 

Ik 

1966 

13 

Ik 

lit 

12 

10 

9 

9 

8 

8 

10 

11 

n 

1967 

8 

3 

1 

3 

Broiler  prices  received  by 

U.  S.  producers 

I960 

7 

it 

6 

8 

10 

11 

9 

6 

5 

5 

0 

-3 

1961 

-5 

-k 

-7 

-Ik 

-20 

-26 

-27 

-26 

-21+ 

-21+ 

-16 

-8 

1962  ! 

-3 

-3 

-3 

-1 

k 

11 

18 

27 

29 

26 

12 

0 

1963 

-7 

-6 

-2 

2 

3 

1 

-3 

-8 

-9 

-6 

-3 

-3 

1961+ 

-7 

-7 

-10 

-9 

-7 

-3 

0 

3 

3 

2 

1 

1 

1965 

1* 

6 

8 

10 

11 

10 

7 

2 

0 

0 

2 

7 

1966 

9 

10 

8 

8 

5 

5 

3 

3 

-1 

-1+ 

-10 

-13 

1967 

**■  1 

-13 

-13 

Prices  paid  to 

commercial  hatcheries 

for  broiler 

-type 

chicks  3/ 

I960  ; 

-6 

-3 

7 

19 

28 

26 

25 

28 

31 

28 

23 

20 

1961 

18 

19 

13 

0 

-15 

-21 

-23 

-27 

-31 

-31 

-29 

-26 

1962  ; 

-22 

-20 

-19 

-16 

-11 

-5 

k 

15 

23 

25 

20 

15 

1963 

11 

10 

12 

Ik 

13 

6 

0 

-6 

-8 

-8 

-8 

-9 

196k  : 

-11 

-13 

-Ik 

-13 

-10 

-5 

J* 

-3 

-1+ 

-1+ 

-1 

U 

1965  : 

10 

15 

18 

21 

19 

16 

11 

6 

0 

-3 

-5 

-3 

1966  j 

-1 

0 

1 

2 

5 

7 

8 

9 

9 

6 

1 

-5 

1967  ; 

-7 

-16 

Prices  paid  to  Georgia  producers  for  hatching  eggs 

I960  : 

7 

13 

22 

37 

1*3 

39 

36 

39 

1+1 

31+ 

26 

20 

1961  ; 

18 

21 

16 

1 

-15 

-22 

-21* 

-29 

-33 

-33 

-30 

-26 

1962 

-22 

-22 

-2k 

-22 

-ll* 

-3 

9 

21+ 

33 

31+ 

28 

23 

1963 

21 

2k 

31 

35 

29 

15 

5 

-1 

-1 

-1 

-3 

-8 

196U 

-ll* 

-18 

-18' 

-17 

-13 

-8 

-12 

-11 

-11 

-k 

-1 

1+ 

1965  : 

9 

13 

15 

16 

ll* 

10 

6 

2 

-2 

-3 

-3 

-1 

1966  . 

0 

0 

0 

1 

3 

5 

5 

7 

7 

5 

0 

-1+ 

1967  : 

-8 

-11 

1/  Fluctuations  in  monthly  data  reduced  by  the  use  of  3-month  moving  averages. 

2/  Total  January  i960  through  March  i960  and  domestic  thereafter. 

3/  U.  S.  average  prices  i960  through  November  1961+  and  Georgia  price  thereafter. 
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